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.Ordinance No. 27075-08-2024

AN  ORDINANCE  ADJUSTING  ESTIMATED  RECEIFTS  AND
APPROPRIATIONS BY INCREASING ESTIMATED RECEIPTS AND
APPROPRIATIONS IN THE FORT WORTH PUBLIC IMPROVEMENT
DISTRICT NO.16 - QUAIL VALLEY FUND BY A TOTAL OF $1,644,539.19, OF
WHICH $1,614,539.19 IS FROM ASSESSMENT REVENUE AND $30,000.00 FROM
REDUCING FUND BALANCE, FOR THE PURPOSE OF FUNDING PUBLIC
IMPROVEMENT DISTRICT 16 - QUAIL VALLEY; FROVIDING FOR A
SEVERABILITY CLAUSE; MAKING THIS ORDINANCE CUMULATIVE OF
PRIOR ORDINANCES; REPEALING ALL ORDINANCES IN CONFLICT
HEREWITH; AND PROVIDING AN EFFECTIVE DATE.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF FORT WORTH,
TEXAS:

SECTION L

That the budget of the City of Fort Worth for Fiscal Year 2023-2024, as enacted by Ordinance 26453-0%-
2023, as amended, is hereby further amended 10 make the following adjustments to estimated receipts and
appropciations by increzsing estimated receipts and appropriations in the Fort Worth Public Improvement
District Mo.16 - Quail Valley Fund by a total of $1,644,539.19, of which $1,614,539.19 is from assessment
revenue and $30,000.00 from reducing fund balance, for the purpose of funding Public Improvement District
16 - Quail Valley.

SECTION 1.

That should any portion, ssction or part of a section of this ordinance be declared invalid, inoperative or void
for any reason by a court of competent jurisdiction, such decision, opinion or judgment shall in no way Impair
the remaining poctions, sections, or parts of sections of this ordinance, which said remaining provisions shall
be and remain in fu]] force and offect.

SECTION 3.

That this ordinance shall be cumulative of Ordinance 26453-09-2023 and all other ordinences and
appropristions amending the same except in those instances where the provisions of this ordinance are in
direct conflict with sech other ordinances and approprisfions, in which instance said conflicting provisions of
sald prior ordinances and appropriations are hereby expressly repealed.

SECTION 4.

Thiz ordinance shall take effect upon adoption.

APFROVED AS TO FORM AND LEGALITY: CITY SECRETARY
m | ?ru.nln\.h .

Jarmetic S. Goodall
Assistant City Altomey City Secretary

ADOPTED AND EFFECTIVE: August 27, 2024
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Initizl FID Adminisirator:

MuniCap, Inc,
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ForT WORTH PUBLIC IMPROVEMENT DISTRICT NO. 16

(WALSH RANCH/ QUAIL VALLEY)
FORT WORTH, TEXAS

AL SERVICE = FIs EAR 2025
A. Introduction

The Fort Warth Public Improvement District Mo. 16 (Walsh Ranch/Quail Valley)
(the “PID™) was created pursuant to the PID Act and a resolution of the City Council on
September 27, 2016 to finance certain Authorized Improvements for the benefit of the

property In the PID.
Improvement Area #1

In conjunction with the PID creation, the City and the Developer entered into the
Improvement Area #1 Reimbursement Agreement, pursuant to which the City agreed,
subject to the terms and conditions set forth thecein, to reimburse the Developer for a
portion of the Actual Costs of those Authorized Improvernents for Improvement Area #1
funded by the Developer for the benefit of the property within Improvement Arca #1 of the
PID. The total principal amount of reimbursements payable to the Developer under the
Improvement Area #]1 Reimbursement Agreement is $6,350,000 (the “IA #]
Reimbursement Amount,” as defined therein). In addition, the City agreed to pay Interest
on the unpaid TA #1 Reimbursement Amount from time to time at the rates specified in the
Improvement Area ] Reimbursement Agreement (such interest, together with the unpaid
IA #1 Reimbursemeént Amount, are defined collectively in the Improvement Area #]
Reimbursement Agrecment as the “TA #]1 Reimbursement Balarce"™).

An initial service and assessment plan (the “Service and Assessment Plan™) was
prepared at the direction of the City identifying the Awthorized Improvements to be
provided by the PID for Improvement Arca #1 (the “Improvement Area #1 Funded
Improvements™), the costs of the Improvement Area #1 Funded Improvements, the
indebtedness to be incurred for the Improvement Area #1 Funded Improvements pursuant
to the Improvement Area #1 Reimbursement Agreement, and the manner of assessing the
property in the PID for the costs of the Authorized Improvements. Pursuant to the Service
and Assessment Plan and the Improvement Area #1 Reimburmsement Agreement, the City
+ has agreed to begin the collection of Assessments upon the completion of the Authorized
Improvements in Improvement Area #1. In addition, the City may, in its discretion and at
the request of the Developer, issue PID Bonds to accelerate and monetize some or all of
the amounts payable under an applicable PID Reimbursement Agreement (including the
Improvement Area #1 Reimbursement Agreement) pursuant to the conditions stipulated in
the Service and Asscssment Plan and summarized herein. The City has also reserved the
right to perform the billing and collection activities itself, or have another qualified entity
pecform thess functions on its behalf,

The City also adopted the assessment roll (the “IA #1 Assessment Roll™)
identifying the assessments on each Parcel of Asscssed Property within the Improvement
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Area #1 of the PID, based on the method of assessment identified in the Service and
Assessment Plan.

Improvemeni Area #2

On September 1, 2020, the City and the Developer entered into the Improvement
Area #2 Reimbursement Agreement, pursuant to which the City agreed, subject to the terms
and conditions set forth therein, to reimburse the Developer for a portion of the Actual
Costs of those Authorized Improvements for Improvement Area #2 funded by the
Developer for the benefit of the property within Improvement Area #2 of the PII. The total
principal amount of reimbursements payable to the Developer under the Improvement Area
#2 Reimbursement Agreement is $5,850,000 (the “IA #2 Reimbursement Amount,” as
defined therein). In addition, the City agreed to pay interest on the unpaid 1A #2
Reimbursement Amount from time to time at the rates specified in the Improvement Area
W2 Reimbursement Agreement (such interest, together with the unpaid 1A #2
Reimbursement Amount, are defined collectively in the Improvemcnt Area #2
Reimbursement Agreement as the “1A #2 Reimbursement Balance').

The Service and Asscssment Plan was updated for Improvement Area #2 (the
“Updated Service and Assessment Plan™) at the direction of the City identifying the
Authorized Improvements to be provided by the PID for Improvement Area #2 (the
“Improvement Area #2 Funded Improvements™), the costs of the Improvement Arca #2
Funded [mprovements, the indebtedness to be incurred for the Improvement Arca #2
Funded Improvements pursuant to the Improvement Area #2 Reimbursement Agreement,
and the manner of assessing the property in the PID for the costs of the Authorized
Improvements. Pursuant to the Updated Service and Assessment Plan and the Improvement
Arca #2 Reimburscment Agreement, the City has agreed to begin the collection of
Assessments upon the completion of the Authorized Improvements in Improvement Arca
#2. 1n addition, the City may, in its discretion and at the request of the Developer, issue
PID Bonds to acceleratc and monetize some or afl of the amounts payable under an
applicable PID Reimbursement Agreement (including the Improvement Area #2
Reimbursement Agreement) pursuant to the conditions stipulated in the Service and
Assessment Plan and summarized heretn. The City has also reserved the right to perform
the hilling and collection activities itself, or have another qualified entity perform these
functions on its behalf,

The City also adopted the assessment roll (the “TA #2 Assessment Roll™)
identifying the assessments on each Parcel of Assessed Property within the Improvement
Area #2 of the PID, based on the method of assessment identified in the Updated Service
end Assessment Plan. This Annuoal Service Plan Update also updates the Improvement
Arca #2 Assessment Roll for tax year 2023,

Improvement Area #3

On September 27, 2022, the City and the Developer entered into the Improvement
Area #3 Reimbursement Agreement, pursuant to which the City agreed, subject to the terms
and conditions set forth therein, to reimburse the Developer for a portion of the Actual
Costs of those Authorized Improvements for Improvement Area #3 funded by the
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Develaper for the benefit of the property wilhin Improvement Area #3 of the PID. The
total principal amount of reimbursements payable to the Developer under the Improvement
Area #3 Reimbursement Agreement is $10,750,000 (the “1A #3 Reimbursement Amount,”
as delined therein). 1n addition, the City agreed to pay intercst on the unpaid LA #3
Reimbursement Amount from time to time at the rates specified in the Improvement Area
#13 Reimbursement Agreement (such interest, together with the unpaid 1A #3
Reimbursement Amount, are defined collectively in the Improvement Area i3
Reimbursement Agreement as the “IA #3 Reimbursement Balance™).

The Service and Assessment Plan was updated for Improvement Area #3 at the
direction of the City identifying the Authorized Improvements to be provided by the PID
for Improvement Area #3 (the “Improvement Area #3 Funded Improvements™), the cosls
of the Improvement Area #3 Funded Improvements, the indebtedness to be incurred for the
Improvement Area #3 Funded Improvements pursuant to the Improvement Area #3
Reimbursement Agreement, and the manner of assessing the property in the PID for the
eosts of the Authorized Improvements. Pursuant to the updated Service and Assessment
Plan and the Improvement Area #3 Reimbursement Agreement, the City has agreed to
begin the collection of Assessments upon the completion of the Authorized Improvements
in Improvement Area #3. In addition, the City may, in its discretion and at the request of
the Developer, issue PID Bonds to accelerate and monetize some or all of the amounts
payable under an applicable PID Reimbursement Agreement (including the Improvement
Area #3 Reimbursement Agreement) pursuant to the conditions stipulated in the Service
and Assessment Plan and summarized herein. The City has also reserved the right to
perform the billing and collection activities itself, or have another qualified entity perform
these functions on its behalf.

The City also adopted the asscssment roll (the “IA #3 Assessment Roll™)
identifying the assessmenis on each Parcel of Assessed Property within the Improvement
Area #3 of the PID, besed on the method of assessment identified in the updated Service
and Asscssment Plen. This Annual Service Plan Update also updates the Improvement
Area #3 Assessment Roll for tax year 2023.

Tmprovement Areas #1-3 Bonds

On June 11, 2024, the Service and Assessment Plan was updated to issue bonds and
pursuant to Ordinanee Wo. 26969-06-2024, the City approved {ssuance of the City of Fort
Worth, Texas Special Assessment Revenue Bonds, Series 2024 (Fort Worth Public
Improvement District No. 16 - Walsh Ranch/Quail Valley - Improvement Areas #1-3
Project) (the “Improvement Areas #1-3 Bonds™) in the aggregate principal amount of
$18,186,000 (the “Updated Service and Assessment Plan™). The Improvement Areas #1-3
Bonds were issued to replace the Improvement Area #] Reimbursement Agreement, the
Improvement Area #2 Reimbursement Agreement, and the Improvement Area #3
Reimbursement Agresment.

This Annual Service Plan Update also updates the LA #1 Assessment Roll, 1A #2
Asscssment Roll, and LA #3 Assessment Roll for tax year 2024,
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Pursuant to the PID Act, the Updated Service and Assessment Plan (as updated
and/or amended from time to time) must be reviewed and updated annually for the purpose
of determining the annual budget for the Authorized Improvements. This document is the
annnal update of the Service and Assessment Plan for Fiscal Year 2025 (the “Annual
Service Plan Update™).

Effective starting September 1, 2021, the Texas legislature passed House Bill 1543
as an amendment to the PID Act, requiring, among other things, (i) all Service and
Assessment Plans and Annual Service Plan Updates be approved through City ordinance
or order to be filed with the county clerk of each county in which all or part of the PID is
located within seven days and (ii) include a copy of the notice form required by Section
5.014 of the Texas Property Code (the “PID Assessment Notice™) as disclosure of the
obligation to pay PID Assessments. In light of these amendments to the PID Act, this
Annual Service Plan Update includes a copy of the PID Assessment Notice as Appendix
D and copy of this Annuzal Service Plan Update will ke filed with the county clerk in each
eounty in which all or a part of the PID us located not later than seven (7) days after the
date the governing body of the City approves this Annual Secvice Plan Update.

Section 372.013 of the PLD Act, as amended, stipulates that a person who proposes
to sell or atherwise convey real property that is localed in the PID, except in certain
situation described in the PID Act, shall first give to the purchaser of the property a copy
of the completed PID Assessment Notice. The PID Asscssment Notice shall be given to a
prospective purchaser before the execution of a binding contract of purchase and sale,
either separately or as an addendum or paragraph of a purchase confract. In the event a
contract of purchase and sale is entered into without the seller provided the required notice,
the purchaser, subject to certain exceptions described in the P1D act, is entitled (o terminate
the contract.

The PID Assessment Notice shall be executed by the seiler and must be filed in the

real property records of the County in which the property is located at the closing of the
purchase and sale of the property.

Capitalized terms not otherwise defined herein shall have the meanings assigned to
them in the Updated Service Assessment Plan.

B. Update of the Service Plan
Budget for the Improvement Area #1 Authorized Improvements

The original total estimated costs of the Authorized Improvements in Improvement
Arca #1 were equal to $29,518,594 as shown in the Service and Assessment Plan.

{remainder of page legft imentionally blank)
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According to the Updated Service and Assessment Plan, the actual costs of the
Authorized Improvements in Improvement Area #1 is equal 1o 827,477,293, as shown in

Table B-1 below.

- Costs
Reimbursed by
Descripilon Costs (a) Asseasmenis
Sources; '
PID Reimbursement Agreement - Improvement Area #1 £6,350,00 $6.350,000 U
| Developer Cash Contribution §21,127.293 | $0 | $21,127,203

Total Sources $17,477,103 $6,350,000 | 521,127,293

Lises:

Autharized Improvements |
Bonds & Mohilization £233,175 £l 5233175
Earthwork & Ervsion Contred $3,772,522 21 3371251
Stormm [Drainage L2157 384 L0 £2,157 384
Water £2.B62.0409 i 52 RET 00
Wastewater 53,249,108 50 53,245, 18
Paving 55,725,852 §5,725,852 &0
Landscaping $3.301.388 $0 | $3,301,388
Project Contingency $0 i 0
Engincering 530,357 624, 148 52,380,189
City Inspection & Fees 1,320,095 0| $1,320,005
Professional Fees £214.393 1) 204,355

__ Construction Fees Rl 30 $1,636,939
Tuoial Uses 00 | 521,127,293

Pursuant to the Updated Service and Assessment Plan and the Improvement Area
#1 Reimbursement Agreement, the City has agreed to begin the billing and collecting
process for the Assessments beginning with the completion of the Autherized
Improvements in Improvement Area #1. According to the City, the Authorized
Improvements in Improvement Area #1 have been constructed and completed in all five
residential sections and final plats have been approved and recorded for all 382 residential
Lots in Improvement Area #1. As 2 result of completion of the Authonized Improvements
in Improvement Areg #l. collection of the Annual Installments associated with
Improvement Area #1 commenced by October 1, 2018, with such Annual Installments
being delinguent il net paid on or before the following lanuary 31%. The City, at iis sole
option, may elect (o bill and collect the assessments or may contract with a qualified entity

1o bill and collect the assessments on its behalf,

Budget for the Improvement Area %2 Authorized Improvements

The original total estimated costs of the Authorized Improvements in Improvement
Area #1 were equal to 327,333,341 as shown in the Updated Service and Assessment Plan,
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According to the Updated Service and Assessment Plan, the acual costs of the
Authorized Improvements in Improvement Arca #2 is shown in Table B-2 below.

o

"'.. I..'. [-
d i) r?f'

AR L
R e ]
T

Costs Funded by
Reimbarsed by the
Descripdian Costs () Assessmenis Developer
Sources:
PIL Reimbursement Agreement - Improvement Arca 42 55850000 £5.550,0:00 50
Developer Cash Contribution | 521,483,341 g0 | $21.483341
Total Sources $27,333,341 SSESO00 | 521483341
Lises:
Aurharized Mpravesen
Honds & Mobilization 5270616 §0 5270616
Enrthwork & Lresion Coptrol Improvemenis 54,000,550 50 54,010,550
Seorm Drainage Improvements 52,135,362 50 52035342
Water Improvements $1.508. 771 &0 52.508,T71
Waslewater Improvemenis 23410 564 50 52,540 564
Koadway |mprovementsZ $5.132.890 £, 132,89 30
Lardscaping linprovements 55,710,148 £ SET7I0 048
Project Condingency 517,814 §0 $117.814
Engincering 53,947,735 ST7.000 53,250,635
Construction Fees $1,047.891 $0 ] 51047801
Total Uses £27,333,341 55,850,000 | 521,483,341
FE S S el .F-'.'-."'"i“ .'-:'..-._rl ....:‘...-r_‘,nr_i_-.-_r_.?...-___*.,..g.;,;-._'.i.g..-_ TR .._:_{_:-: 24t ] ;:. { ..::.:_.:;:...___r_'.._i?t:_,;::f : -.E.-__-::.I_.,;I

Pursuant to the Updated Service and Assessment Plan and the Improvement Arca
#2 Reimbursement Agreement. the City has agreed to begin the billing and collecting
process lor the Assessments beginning with the completion of the Authorized
Improvements in Improvement Arca #1. According to the City, the Authorized
Improvements in Improvement Arca #2 have been constructed and completed in all
residential sections and final plats have been approved and recorded for all 553 residential
Lots in Improvement Arca #2. As a result of completion of the Authorized Improvements
in Improvement Area #2, collection of the Annual Installments associated with
Improvement Arca 42 commenced by October 1. 2020, with such Annual Installments
being delinquent if not paid on or before the following January 31*. The City, at its sole
option, may clect to bill and collect the assessments or may contract with a qualificd entity
to bill and collect the assessments on its behalf,

Budge! for the Improvement Area i3 Authorized Improvemenis

The original 1otal estimated cosis of the Authorized Improvements in Improvement
Arca #3 were equal 1o $37,191,518 as shown in the Updated Service and Assessment Plan.
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According to the Updated Service and Assessment Plan, the actual costs of the
Authonized Improvements in Improvement Arca #3 is shown in Table B-3 below.

i oais Covis Funded
Risim by by by the
_Description Costs (a) Assessments Developer
Sources:
PID Reimbursement Agreemienl - Improvensent Arca &1 00, T50,000 S 00,750 Ol 11
Developer Cash Contribution | 526441518 0| S26440.508

S3T.090,518 | S10,750.000 | 526441518

Uses:

Awthorized Improvemens
Honds & Mobilization §a 50 50
Earthwork & Erosion Control $3.304 958 30 53,304,958
Storm Dirainage $3.337.653 50 £3.337.653
Water BI1B5. 148 50 33185, 148
Washewaler 4643274 50 54,643,254
Boadway $ 10,792,200 S0 750000 | 542,203
Landscaping £3018076 £0 53,008,078
Pragect Contingency £ B0 AT2 £0 E1804 872
Engineering $6.001,380 50 £6.601 380
| Construction Fees _ S413.995 | S0l s413.995
Total Uses 37,191,518 £ 10,750,044 $16,441.518

() T el odacs amy pecwided by

Improvement Area #1 Portion of the fmprovement Areas #1-3 Bonds - Annual
Installmenix

Ll B T e e s ] B " o T . &
| L -r__ e i 1-|1...1£_ & q-_#ﬁ.l .."-,I".:' x .. i C T 1‘.“" .1_' .-_

The Assessment imposed on any Parce] may be paid in full at any time. 1 not paid
in full, the Assessment shall be payable in thirty Annual Installments of principal and
interest beginning on October |, 2018, As a result of the issuance of the Improvement
Areas #1-3 Bonds, the remaining term was reduced 1o twenty (20) Annual Installmems. of
which twenty (20) Annual Instaliments currently remain outstanding.

Pursuant 1o the Updated Service and Assessment Plan, each Assessment shall bear
interest at the rate on the Improvement Areas #1-3 Honds. The cffective intérest rate on the
Improvement Arcas #1-3 Bonds is 5.32 percent for Fiscal Year 2025, Pursuant to Section
AT2.0018 of the PID Act, the interest rate for that Azsessment may not exceed a rate that is
one-half of one percent higher than the actual interest rate paid on the debt. Accordingly,
the effective imerest rate on the Improvement Arcas #1-3 Bonds (5.32 percent) plus an
additional interest of one-half of one percent are used to caleulate the interest on the
Assessments. These payments. the “Annual Installments™ of the Assessments, shall be
billed by the City in 2024 and will be delinguent cn February 1, 2025,

Pursuant 1o the Updated Service and Assessment Plan, the Annual Service Plan
Update shall show the remaining balance of the Assessments. the Annual Installment due
for Fiscal Year 2025, and the Administrative Expenses to be collected from each Parcel.
Administrative Expenscs shall be allocated to each Parcel pro rata based upen the amount
the Annual Installment on a Parcel bears to the total amount of Annual Installments in the
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PID as a whaole that are payable at the time of such allocation. Each Annual Installment
shall be reduced by any credits applied under applicable documents including the Updated
Service and Assessment Plan and applicable Trust Indenture, such capitalized interest and
inlerest carnings on any account balances and by any other funds available to the PILD.

Debt service will be paid an the Improvement Areas #1-3 Bonds from the collection
of the Annual Installments. In addition, Administrative Expenses arc to be collected with
the Annual Instaliments to pay expenses related to the collection of the Annual
Installments. The additional interest collected with the Annual Installments will be used to
pay the prepayment reserve and delinquency reserve amounts as described in the Updated
Service and Assessment plan and applicable Trust Indenture.

for th ment ne

Improvement Arca #1's portion of the Improvement Arcas #1-3 Bonds shall be paid
directly from the collection of the Annual Installments from Improvement Area #|
Assessed Property. The Annual Installments will include annual Administrative Expenses
which will be used to pay expenses related 1o the collection of the Annual Installmenis and
administration of the PIL.

Annual Instaliments o be collgcted (or Fiscal Year 2025

The budget for Improvement Area #1°s pontion of the Improvement Areas #1-3
Honds will be paid from the collection of Annual Installments collected for Fiscal Year
2025 as shown by Table B-4 below,

Imerest payment on March 1, 2025 31310859
Imerest paymienl on September |, 2025 $131.859
Principal payment on Sepiember 1, 2025 124,000
Subtotal debt service on bonds 5387717
Administrative expenses $45.000
Addivional Irerest for Reserves 524.770
Total Uses S45T 487
Available reserve fund income 50
Available Administrative Expense accoun $10.000
Subtotal funds available $10.000

| Annual |nstallments §447.487
Total Sources _ 8 :

I P T ST & e L T e T R e e
ca 1 4

As shown in Table B-4 above, the total Annual Installment for Fiscal Year 2025 is
equal to $447.487. The wotal amount to be applied to the pavment of Improvement Area
#1's portion of the Improvement Arcas #1-3 Honds, the projected Administrative
Expenses, and the Additional Interest for Reserves for Fiscal Year 2025 are shown as
$387,717, 335,000 ($45.000 - £10,000 = $35.000). and 524,770, respectively.

9
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According 1o the Updated Service and Assessment Plan, 582 units are planned to
be built within Improvement Area #1 of the PID. As shown in Appendix A-2 of this report.
sevenieen ( 1 7) Parcels have prepaid their limprovement Area #1 Assessment in full and one
{1} Parcel has partially prepaid their Improvement Arca # 1 Assessment as of Jume 30, 2024,

Accordingly. the Fiscal Year 2025 Annual Installment will be collected for the
remaining 565 units {582 - 17 = 565) as summarized in Table B-5 below for each ot

Ho. ﬂ l.'mu Total Tnl:l ﬂ.mht Fiscal Year 2023
Lot Type subject to Ouistanding '.:Irt::::;f.::: Year 2025 Annual

Special Special A o ent {b) Annwal Instaliments per

Assesmenls Assesement (a) - Instatiments () Lot Typee ()
35 Ft 4 1 154,847 A.15% 1308711 5409 54
Al 218 $1,563, 740 IL5T £141,250.20 561952
60 Fi P64 §1.387,7THE Z8.01% 512535677 76437
0 Fi 105 Bl L3400 22 E6% L102.288.98 LU TE M
f_’@um 40 ir15 :"I 3 14, 44% 64 60411 S1615.10

101 0 % B447

As shown in the Service and Assessment Plan, the PID initially incurred contractual
obligations in the total amount of $6,350.000 {ie., the initial A #1 Reimbursement
Amount) pursuant 1o the Improvement Area #1 Reimbursement Agreement, which,
together with the interest payable thereon, was 1o be repaid from Assessments. The
Developer funded the balance of the costs of the Authorized Improvements as shown in
Tahle B-1.

A service plan must cover a period of five years. All of the Authorized
Improvements are expected to be built within a period of live years. The projected Annual
Installments for the Improvement Area #1 Funded Improvements over a period of five
years is shown in Table B-6 on the following page.

frwrpaimder of payee BT infentionally SBank)
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Year Prepayment Lossl
Ending  Principal  Interest  Administrative and Primcipal Prajectnd
September Payments  Expense Expenses Dy linguency aterest & AR LAY
- : * Adminiztrative  Installments
30, Reserve Expenses
He-2024  Se01015  %1,929.504 £143.817 S0 52,774,436 52,774,436
2025 E124000 8263717 535,000 524370 $447 487 5447487
2026 £162,000 5224213 L52.468 524,150 §462 850 5462850
02T £170,000  S206.133 553378 23340 $462 850 462,850
M8 $1T9.000 5207613 RE5172E 522490 462 850 5462 B50
2030 EIRT000  L198.A83 535571 520,595 5462850 5462 850
2030 L197.000 51593313 55,858 S20,6650 $462.850 5462850
51620015 . 5 55,836,173

The list of Parcels within Improvement Area #1 of the PID, the number of units to
be developed on the currem residential parcels. the outstanding Assessment, the principal
and interest due (the “Annual Assessment”™), the projecied Administrative Expenses due,
and the Annual Installment to be collected for Fiscal Year 2025 are shown in the A #]
Assessment Roll summary attached hereto as Appendix A-1.

Improvement Area #2 FPortion of the Improvement Areas #/-3 Bonds - Annual
Fnstallmenis

The Assessment imposed on any Parcel may be paid in full at any time. 11 not paid
in full, the Assessment shall be payahle in thirty Annual Installments of principal and
interest beginning on October 1, 2020, As a result of the issuance of the Improvement
Areas #1-3 Bonds, the remaining verm was reduced to twenty {20) Annual Insiallments, of
which twenty (20) Annual Installments corrently remain cutstanding.

Pursuant 1o the Updated Service and Assessment Plan, each Assessment shall bear
interest at the rate on the Improvement Areas #1-3 Bonds. The effective imerest rate on the
Improvement Areas #1-3 Bonds is 5.32 percent for Fiscal Year 2025, Pursuant 1o Section
372,018 of the P1D Act, the interest rate for that Assessment may not exceed a rate that is
one-half of one percent higher than the actual interest rate paid on the debt. Accondingly,
the effective interest rate on the Improvement Arcas #1-3 Bonds (5.32 percent) plus an
additional interest of one-half of one percent are used to calculate the interest on the
Assessments. These payments, the “Annual Installments” of the Assessments, shall be
billed by the City in 2024 and will be delinquent on February 1, 2025,

Pursuant to the Updated Service and Assessment Plan. the Annval Service Plan
Update shall show the remaining balance of the Assessments, the Annual Installment due
for Fiscal Year 2025, and the Administrative Expenses to be collectied from each Parcel.
Administrative Expenses shall be allocated to cach Parcel pro raa based upon the amount
the Annual Installment on a Parcel bears 1o the total amount of Annual Installments in the
PID) as a whole that are payable at the time of such allocation. Each Annual Installment
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shall be reduced by any credits applied under applicable documents including the Updated
Service and Assessment Plan and applicable Trust Indenture, such capitalized interest and
interest eamings on any account balances and by any other funds available to the PID.

Debt service will be paid on the Improvement Areas # | -3 Bonds from the collection
of the Annual Installments. In addition. Administrative Expenses are 1o be collected with
the Annual Installments to pay expenses related to the collection of the Annual
Installments. The additional interest collected with the Annual Installments will be used 1o
pay the prepayment reserve and delinquency rescrve amounts as described in the Updated
Service and Assessment plan and applicable Trust Indenture.

Annual Budpet for the Repayment of Indebtedness

Improvement Area #2°s portion of the Improvement Areas #1-3 Bonds shall be paid
directly from the collection of the Annual Installments from Improvement Arca #2
Assessed Property. The Annual Installments will include annual Administrative Expenses
which will be used o pay expenses related to the collection of the Annual Installments and
administration of the P10,

Annual Installments 1o be collected for Fiscal Year 2025

The budget for Improvement Arca #2°s portion of the Improvement Arcas #[-3
Bonds will be paid from the collection of Anmual Installments collected for Fiscal Year
2025 as shown by Table B-7 below,

Interest payment an March 1, 2025 5109664
Interest payment on Seplember 1, 2025 2109664
Principal paymeni on Seplember 1, 2025 B0, 00
Sublotal debt service on bonds 315,327
Adminisirative cxpenses £4.5,00d)
Additional Interest for Reserves o o $20.615
Available reserve fund income £0
Available Administrative Expense account £10.000
Subtotal funds available $10,000
| Annual [nstallments $370.942 |

As shown in Table B-7 above. the total Annual Installment for Fiscal Year 2025 is
equal to $370,942. The total amount to be applied 1o the payment of Improvement Area
#2's portion of the Improvement Areas #1-3 Bonds, the projected Administrative
Expenscs. and the Additional Interest for Reserves for Fiscal Year 2025 are shown as
$315.327, $35.000 {545,000 - $10.000 = £35,000). and $20.61 5. respectively.
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According to the Updated Service and Assessment Plan, 5333 units are planned 1o
be buill within Improvement Area #2 of the PID. As shown in Appendix B-2 of this report,
thirty-seven (37 Parcels have prepaid their Improvement Area #2 Assessment in full as of
June 30, 2024,

Accordingly, the Fiscal Year 2025 Annual Installment will be collected for the
remaining 516 units (553 - 37 = 516) as summarized in Table B-8 below for each Lot

Type.

Total Fiscal Fiscal Year
a, of Linies {}ufn“:u E';r::aqul:lutl Vear 215 015 Anaual
Lot Type "“"'"JH_' o '_“"f ng vt diing Annual Installments
Specinl Special A TEL TR ¥
Instnllments per Lot Ty
Azcesaments  Assessmend (a) {ls) (©) ()
Sk 52 298, I5% T23% S26,534.04 50604
Xk 143 S1L.095. 710 26.58% £08 570,86 L4708
Gl Fr 156 £1.454.483 4. 1M% 512%.058.94 1827.30
T Fy 1 $274H 17 65%: S65.455.00 107303
Townhome 04 L5350 502 128 547.737.72 1507 .85
{rarden Home E Si6A1T (_B%%: 53,276.44 540955 |
[W,IH".-".

As shown in the Service and Assessment Plan. the PID initially incurred contractual
obligations in the total amount of $5850,000 (ie. the initial [A #2 Reimbursement
Amount) pursuant to the Improvement Area #1 Heimbursement Agreement. which,
together with the interest paveble thercon. was 1o be repaid from Assessments. The
Developer funded the balance of the costs of the Authorized Improvements as shown in
Table B-2.

A service plan must cover a period of five years, All of the Autherized
Improvements are expected to be built within a period of five vears. The projected Annual
Installments for the Improvement Area #2 Funded Improvements over a period of five
vears is shown in Table B-9 an the following page.

fremuainder of this page faff Jineniioaely Mank)
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Prepavment Taotal innpul Projected
Ending Principal  Iaterest  Adwiumistrative and Interest & Annngl PFID
September  Payments  Expense Expenses Delinguency  Administrative Installments
i, Reserye Expenses
H021-2024 S350 B0 535 £193,028 0 51,5074 5137074
2025 $56,000 sneazy 535,000 50615 2370942 370,942
2006 5129000  §IB6.843 $56,338 $20,135 £392.318 §i92318
2027 136,000  5180,395 $36,433 $19.490 5392318 392,318
2028 Slad000  E173595 $55.913 S18.810 L39231% §392.318
2029 SIS1,000  $166,395 $56,833 $18.090 2392318 £392.3108
2030 S150,000  FISEE4S 5§57, 133 il? 335 53023518 5391 8
Total :

The list of Parcels within Improvement Area 82 of the PID, the number of units 1o
be developed on the current residential parcels, the outstanding Assessment, the principal
and interzst due (the “Annual Assessment™), the projected Administrative Expenses due,
and the Annual Installment 1o be collected for Fiscal Year 2025 are shown in the A #2
Assessment Roll summary attached hereto as Appendix B-1.

Improvement Area #3 Reimbursement Agreement - Annual Instalfments

The Assessment imposed on any Parcel may be paid in full at any time. [fnot paid
in full, the Assessment shall be payable in thirty Annual Installments of principal and
interest beginning on October 1, 2023, As a result of the issuance of the Improvement
Areas #1-3 Bonds, the remaining term was reduced to twenty (20} Annual Installments, of
which twenty (20) Annual Installments currently remain outstanding.

Pursuant to the Updated Service and Assessment Plan, each Assessment shall bear
interest at the rate on the Improvement Areas #1-3 Bonds, The effective interest rate on the
Improvement Areas #1-3 Bonds is 5.32 percent for Fiscal Year 2025, Pursuant to Section
372.018 of the PID Act, the interest rate for that Assessment may not exceed a rate that is
one-half of one percent higher than the actual interest rate paid on the debt. Accordingly.
the effective interest rate on the Improvement Arcas #1-3 Bonds (5.32 percent) plus an
additional intercst of one-half of one percent are used to calculate the interest on the
Assessmenis. These payments, the “Annual Installments™ of the Assessments, shall be
billed by the City in 2024 and will be delinquent on February 1, 2025,

Pursuant to the Updated Service and Assessment Plan, the Annual Service Plan
Update shall show the remaining balance of the Assessments, the Annual Installment due
for Fiscal Year 2025, and the Administrative Expenses to be collected from each Parcel.
Administrative Expenses shall be allocated to each Parcel pro rata based upon the amount
the Annual Installment on a Parcel bears 1o the total amount of Annual Installments in the

14
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PID as a whole that are payable at the time of such allocation. Each Annual Installment
shall be reduced by any crediis applied under applicable documents including the Updated
Service and Assessment Plan and applicable Trust Indenture, such capitalized interest and
interest carnings on any accounl balances and by any other funds available w the PID.

Dbt service will be paid on the Improvement Areas #1-3 Bonds from the collection
of the Annual Installments. In addition, Administrative Expenses are to be collected with
the Annual Installments to pay cxpenses related to the collection of the Arnual
Installments. The additional interest collected with the Annual Installments will be used to
pay the prepayment reserve and delinguency reserve amounts as described in the Updated
Service and Assessment plan and applicable Trus Indeniure,

Annual Budget for the Repayment of Indebtedness

Improvement Area #3°s portion of the Improvement Areas #1-3 Bonds shall be paid
directly from the collection of the Annual Installments from Improvement Arca #3
Assessed Property. The Annual Instaliments will include annual Administrative Expenses
which will be used to pay expenses related to the collection of the Annual Instaliments and
administration of the P1D.

Annual Installments to be collected for Fiscal Year 2025

The budget for Improvement Area #3's portion of the Improvement Areas #1-3
Bonds will be paid from the collection of Annual Installments collected for Fiscal Year
2025 as shown by Table B-10 below.

Intercst payment on March 1, 2025 £242,282
Interest payment on Seplember 1, 2025 $242,282
Principal payment on Sepiemnber [, 2025 221 1.000
Subtotal deb service on bonds 50683,565
Adminisirative expenses 565,000
Additional Interest for Reserves 545,545
Total Uses $806,110
Available reserve fund income 20
Awailable Administrative Expense account E10.000
Subtotal funds available E1 0.
Annual Installments : $796.110
Tuotal Soorces SR0G. 110
T e paw: TR I

As shown in Table B-10 above, the total Annoa! Installment lor Fiscal Year 2025
i5 equal 1o 5796.110. The total amount ta be applied to the payment of Improvement Area
#1's portion of the Improvement Arcas #1-3 Bonds, the projected Administrative
Expenses, and the Additional Interest for Reserves for Fiscal Year 2025 are shown as
£695.565, 565,000 (375.000 - £10.000 = $65,000), and $45 545, respectively,
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According to the Updated Service and Assessment Plan, 701 units are planned to
be built within Improvement Area #3 of the PID. As shown in Appendix C-2 of this report,
two (23 Parcels have prepaid their Improvement Area #3 Assessment in full as of June 30,
2024,

Accordingly, the Fiscal Year 2025 Annual Installment will be collected for the
remaining 699 units (701 - 2 = 699) as summarized in Table B-11 below for cach Lot
Type.

Fiseal r 2ild

1 Yea
Tatal Dwtstunding Percentage of Total Fiacal Year
Lat Type “E?LTI:JE Special Total Special 24 Ammual ]n.]l;tl::ruu:l: o
R S Assessment {a) Assrmment () Imsialinsents (o} Lot Type td)
5N TR EBATRTA 1.301% £74. 10280 SO50.04
5k 159 SR 90T 18808 SIST 60565 50,0348 09
R 104 £1.365 BT9 15.01% £119 46270 TLIMEARE
=10 §] 115 $0.701 SR 18.892% S1S00038.27 11,309 0940
™ Ft RE $L.5T10T 17258 $I3T 311 R6 £0,560.36
Townhome (23-313) 159 LL510,958 16 5085 S13205499 LRI
4-PFack th L284.602 112 S24 87367 S050.54

As shown in the Service and Assessment Plan, the PID initially incurred contractual
obligations in the total amount of 310,750,000 (ie. the initial 1A #3 Reimbursement
Amount) pursuant to the Improvement Arca #3 Reimbursement Agreemeni, which,
together with the interest pavable thereon, was to be repaid from Asscssments. The
Developer funded the balance of the costs of the Authorized Improvements as shown in
Table B-3.

A service plan must cover a period of live years. All of the Authorized
Improvements are expected to be built within a period of five vears. The projected Annual
Installments for the Improvement Area #3 Funded Improvements over a period of five
wears is shown in Table B-12 on the following page.

freaainder of s page fgft imtentioralfy blank)
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Year T Fﬂmﬂ:t Total Principal,

Ending Principal Interest  Admimistrative amnd Interest & ;:;T:il PID
September  Pavments Expense Expenses Delinguency  Administritive 1
nstallmenis
39, Reserve Expenses
Hi2 52024 L T e Bads.625 ST5.000 50 SRIR 147 SH1ET4T
2025 220 10,000 484 565 55000 45545 £T06.110 57196, 010
26 £285.000 £412.856 L7501 £44.490 S8172.547 SRIT 547
20 S300,000 £398 606 LTS5 874 SA3.065 SB17.547 SB1T 547
2078 ST L3183 606 $753T8 £41.565 SR17.547 5817547
2029 334,000 £367,756 575811 £39.980 SB17.547 BT 547
2050 5553000 £351.056 £75.181 £38.310 817,547 5817547

157122 51995071 L st ssims Ssina

The list of Parcels within Improvement Arca #3 of the PID, the number of units to
be developed on the current residential parcels, the outstanding Assessment, the principal
and interest due (the “Annual Assessment™), the projected Administrative Expenses due,
and the Annual Installment to be collected for Fiscal Year 2025 are shown in the [A #3

Assessment Roll summary attached hereto as Appendix C-1.
. Update of the Assessment Plan

The Updated Service and Assessment Plan adopted by the City Couneil provided
that the cost of Authorized Improvement shall be allocated to the Improvement Area #1
Assessed Property, the Improvement Arca #2 Assessed Property, and the Improvement
Area #3 Assessed Property based on the ratio of estimated buildout value anticipated 1o be
built on each Parcel once such property is fully developed, and that such method of
allocation will result in the imposition of equal shares of the costs of the Authorized
Improvement to Parcels similarly benefited.

This method of assessing property has not been changed and Improvement Arca #1
Assessed Property, Improvement Area #2 Assessed Property, and Improvement Area #3
Assessed Property will continue o be assessed as provided for in the Updated Service and
Aszessment Plan.

I Update of the Assessment Roll

Pursuant to the Updaed Service and Assessment Plan, the Improvement Area #|
Assessment Roll, the Improvement Area #2 Assessment Roll, and the Improvement Area
#3 Assessment Roll shall be updated each year to reflect:

{1} the wentification of cach Parcel; (ii) the Assessment for each Parcel, including

any adjustments authorized by this Service and Assessment Plan or in the Act; (iii)
the Annual Installment for the Parcel for the year (if the Assessment is payable in

17
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installments); and (iv) payments of the Assessment, il any, as provided by the
Service and Assessment Plan.

A summary of the Improvement Area #] Assessment Roll, the Improvement Arca
82 Assessment Roll, and the Improvement Area #3 Assessment Roll are shown in
Appendix A-1 and Appendix B-1, respectively. Each Parcel within the PID is identified,
along with the Assessment on each Parcel and the Annual Installment to be collected from
cach Parcel. Assessments are 1o be reallocated for the subdivision of any Parcels.

Parcel Updates

According to the Service and Assessment Plan, upen the subdivision of any Parcel,
the Administrator shall reallocate the Asscssment for the Parcel prior to the subdivision
among the new subdivided Parcels according 1o the formula shown in the Service and
Assessment Plan.

{ Area i

As of the date of this repor, there have been no additional Parcel subdivisions or
consolidations since the approval of the Updated Service and Assessment Plan for Parcels
lovated within Improvement Area # 1 of the PLD.

fmprovement Area #2

As of the date of this report, there have been no additional Parcel subdivisions or
consolidations since the approval of the Updated Service and Assessment Plan for Parcels
located within lmprovement Area #2 of the PID.

fmprovement Area #3

According to the Parker Central Appraisal District online records, Parcel
R000124024 was subdivided as a result of two final plats, the Village Arca plat — 138
residential lots and the PA3IW plat - 339 residential lots, wialing 477 residential lots were
filed and recorded. The allocation of Improvement Area #3 Special Assessments related
1o Parcel ROOD1 24024 prior to and afier subdivision is shown in Table D-1 below.

35" TH SE4T ATS ER Various {15 Lots) TR L10.870.20

s 136 180309263 | Various (50° Lots) 199 $12.978.36
60 1S $1723.58606 |  Various (60° Lots) 15 $14,987.70
o 37 $660.578.08 | Various (70 Lots) 37 $17,853.49
Townhome $1.173.081 98 | Yarous (Townhome 25 $10,870.20

3 Lots

Pl P T

I8

SE4TETS R

51,800, 5%2.63
51,723,586.00
866057 S8

E11T73.981.98
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Prepayment of Assessmenls
Improvement Area £1

As of June 30, 2024, seventeen (17) Parcels have prepaid their Improvement Arca
#1 Assessment in full and one (1) Parcel has partiaily prepaid their Improvement Area #1
Assessment since the levy of the Improvement Area #]1 Assessment. Refer to Appendix
A2 of this report for a list of all prepaid Improvement Area #1 Parcels as of June 30, 2024,

Improvement Area #2

As of June 30, 2024, thirty-seven (37) Parcels have prepaid their Improvement Arca
#2 Assessment in full since the levy of the Improvement Area #2 Assessment. Refer to
Appendix B-2 of this report for a list of all prepaid Improvement Area #2 Parcels as of
June 30, 2024.

Improvement Area #3

As of June 30, 2024, two (2) Parcels have prepaid their Improvement Area #3
Assessment in full since the levy of the Improvement Area #3 Asscasment. Refer (o
Appendix C-2 of this report for a list of all prepaid Improvement Area #3 Parcels as of
June 30, 2024,
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IMPROVEMENT AREA #3 PREPAID ASSESSMENTS

I Aren 3 Asscssm
Parcel ID Lot Size Prepayment Date - provement = Full/Partial
b, ROODIZSID 5 - oAU sisamm c - Rl |
RO00I25266  Towshome (25-33) 1224 $12,794.76 Full

[ om T

M‘lﬁ-_ F L 5 ¥
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PID Assessment Notice

MOTICE OF OBLIGATION TO PAY FUBLIC IMPROVEMENT DISTRICT
ASSESSMENT TO
THE CITY OF FORT WORTH, TEXAS
CONCERNING THE FOLLOWING PROPERTY

[insert property address]

As the purchaser of the real propeny described above, you are obligated 0 pay
assessments o the City of Fort Worth, Texas (the “City™), for the costs of a portion of a pubiic
improvement or services project (the "Authorized Improvements™) undertnken for the benefit
of the property within the Fort Worth Public Improvement District No. 16 { Walsh Ranch/Quail
Valley) Public Improvement District (the “District™) ereated under Subchapter A, Chapter 372,
Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be oblained from the City. The exact amount
of each annual installment will be approved cach vear by the City Council in the Annual
Service Plan Update for the District. More information about the assessments, including the
amounts and due dates, may be obtined from the City or MuniCap, Inc.. the District
Administrator for the City. located at 600 E. John Carpenter Fwy, Suite 150, Irving, Texas
75062 and available by telephone at (469) 490-2800 or (B66) 648-B482 (1oll free) and email at

iiEimunicap. ?

Your failure to pay any assessment or any annual installment may result in penalties
and interest being added to what you owe or in a lien on and the foreclosure of your property.

Lrate:

Signature of Seller Signature of Seller

The undersigned purchaser acknowledges receipt of this notice before the effective
date of a binding contract for the purchase of the real propeny at the address described above.

Dhane:

..‘Ennlur: of Purchaser Signature of Purchaser
STATE OF TEXAS

§
§
COLNTY OF E
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The foregoing instrument was acknowledged before me by
and , known to me to be the person(s) whose name(s) is/are subscribed to
the foregoing instrument, and acknowledged to me that he or she exeouted the same for the
purposes therein expressed, in the capacity stated and as the act and deed of the above-
referenced entities as an authorized signatory of said entities.

Given under my hand and seal of office on this » 20

Motary Public, State of Texas
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Clity of Fort Warth, Texas

Mayor and Council Communication

DATE: DBZT724 MEC FILE NUMBER: MAT 24-0734
LOG NAME: 17QUAIL_VALLEY_PID_FY2025

SURJECT

(CD 3) Approva Updated Five-Yaar Service and Assessmant Pian mdﬁm\'wmaum in thie Amound of $1,644,530.18 far Ford Warth
Puhiic Improvassent Distrizt Ma, 16 - Quall Valsy and Adopt Appropration Ordinancs

BECOMMENDATION:
I ks recommendad that dwe City Councik

1. Approwe the attached updated five-year service and assessment plan and annual budget for Fiscal Year 2025 for Fard Worh Public
kmprowermnent District Mo, 16 - Cuall Valley; and

2. Adopf the aftached ardinpnos increasing sslirated receipts and approprialions in the Fort Worlh Public Improvemant District Mo, 18 - Qual
Valley Fund by a total of $1,644,539,19, of which $1,614,538.19 is from assessment revenue and $30,000.00 from reducing find balance,
for the purpose of funding Pubilic improvement District 16 - Quail Valley,

PISCUSSION;
The purposa of this Mayor and Councl Communication (M&C) is o consider a budget and updated senvics and assassment plan (SAP) for Fart
Worlh Public Improvernent District (PID) Mo, 16 - Quail Valey (Walsh RanchiQual Valley).

In September 2016, the City Cowndl approved the creation of the Walsh Ranch/Quall Valley PID, which encompasses approodmately onefourth of
the entira Walsh Ranch propety, &5 a vehice to reimburse the developer for a potion of certain infrastruciure costs (MEC G-18842). PIDs are
govemed by Chapier 372 of the Texas Local Govemment Code, which requires review and update of a PID's Senvice and Assessment Plan (SAF)
om an annual basks and estnblishment of an annwal budget.

Full developmant of tha PID will encompass multiple phases that acour over several years as phases of the PID are developed. In May 2017, the
City Coundil approved a master relmbursement agreement for the PID (City Secretary Coatracl Mo, (CSC)48300). The master raimbursement
agreament provides for total principal relmbursament for 2 phases of the PID of up to $47.000,000.00, sets deadlines for commencing
collection of assessment revenues in all phases of the PID, and establshes basic condlions associaled with possible issuance of fulune debl

(bonds) (M&C C-26197).

The SAPAupdate and ordinances levying assessments for Improvement Area Mos. 1, 2, and 3 were approved in 2017, 2020, and 2022,
respecively, along with a reimbursement agreemant for each mprovernent Area identifying the maximum reimbursement amount for that phase
[M&Cs C-28211, 20-0818, and 22-0784). The Improvemen Araa No. 1 eimbursemant agreemant (CSC 49302) provides that $8 350,000.00,
plus Inferest and soministrative costs, wil be funded oul of special assessments on Improvement Ares Ko, 1 of the PID. The Improvemant Area
Ha, 2 refmbursermant agreament (CSC 54447 provides that $5,850,000,00, plus interest and administrative oists will be funted ol of
assassment an improvemend Area Mo, 2, The improvement Area No, 3 reimbursernant agresrment (CS0C 586759) provides thet $10,780,000.00,
plus inferest and admindstrative costs will be funded out of assessmeant on Improvemant Area Mo, 3. The remaining $24 05000000 of potential
reimbursament for e Walsh Ranch/Quail Valley PID could be alocated to fulune phasesimprovernant aneas.

In July 2024, the City lssued the Fori Warth, Texas Special Assessment Revenue Bonds, Series 2024 in the aggregate amount of $18,186,000,00
lo replace the Improvement Area 81 Relmbursameant Agresment, the Improvement Area 82 Relmbursemsant Agresment, and the Impeovament
Anea #3 Relmbursement Agreement.

For each improvement area, the developer 12 plso constructing, withod reimbureement from the PID, other improvements thal meat FiD-aloiby
under state Ly, Tha ratio of tatal PID-eligible mprovement costs o reirbursemant amount for improvemant Araa Mos. 1, 2, and 3 is greaier than
Jio 1.

This M&C and the atiached SAP ane infendad ta serve as the SAP update and annual budget for iscal year 2025,

The Fiscal Yaear 2025 budget, as summarized in tha iabée balow, will be funded by specisl sssessments collected on progerty within Improvermant
Area No. 1 of the PID,

I Htmu; Amaunt
Inslatmeant Incomse $447,487.1
Elﬂa Admiristrative Funds w
Tofal Revenues $457,487.19]
Expenditires Amount
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Dbt Servica $387,717.15
istralve Expensas $45,000.008
[Addiional Interast for Reserves £24, 770,004
Yotal Expenditres $457,487.19)

Tha Fizcal Year 2025 budgel, as surnmearized in tha table bedss, will ba funded by special assessmants colacied on praperty within Improsemant
Area Mo, 2 of hwe PID.

ﬁm Amount
% Instaliment Incomea i3
Adrrinisbrative Funds : 1
Tofal Revanues =5 $3580,942.061
Expenditures Amount
iBond Debt Service $315,327.06§
Erﬁbﬁh Expenses §45,000,
al Inlerest for Resarves ﬂﬂ.ﬂﬁ
Total Expenditures §380,542.06]

The Fiscal Year 2025 budged, a8 summarized In the tabia balow, will be fundad by special assessments collacted on proparty within Impeoverment
Asea No. 3 of the PID,

Hevenues Amount
{Annual InstaTrment ncome $706,109.94
{Available Administafee Funds $10,000.00)
Total Revenues 5308,109.94
Expendituras Amount
Bond Dabt Service SHH5, 564,54
W“""‘"‘_ﬁm
{Additional Interest for Resarves MLﬂ
{Total Expenditures $8106.1

A Form 1265 is not required becauge; This MAC doea nol reques] appooval of & contrach wilh a buaimesa enlity,

FIECAL INFORMATION [ CERTIFIC ATION:

The Direciar of Finance certifies that upon approval of (he above recommendafions and adoption of the Fiscal Year 2025 Budget by the City
Councll, funds will be avaliable In the Fiscal Year 2025 operating budget, as eppropriated, in the FWPID #16 - Quel Valley Fund. Pricr o an
expentituee being incured, the Econamic Development Departrment has the responsibiBy o valdate the avalability of funds,

Submitied for City Manager's Offlcs by:  William Johnson 5606
Drglnating Business Unit Head: Rober Stums 2663

Addittonal Information Contact: Crystal Hinojosa  TBOS
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OBFEF0RY 04:31:46 PM
Free: $325.00

Lila Deakle, County Cheri
Parker County, Texas
OROMANCE



