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$9,480,000 & $38,000,000
CITY OF ATLANTA
TAX ALLOCATION BONDS
SERIES 2005A & B
(EASTSIDE PROJECT “THE EDGEWOQOD VILLAGE”)

Nov. 18 2885 B4:54PM P2

Agea: Cheryl Strickland

Atlanta Development Authonty
86 Pryor Strect, Suite 300
Atlanta, GA 30303

"Atm: Keenan Rice
MuniCap, Inc.

8340 Govemor Ridgely Lane
Elicott City, MD 21043

in accordance with the “Development Agreement” (the “Agreement™) by and between the City of
Atlanta (the “City”), EW. Bowen & Company (the “Developer”), the Housing Authority of the City of
Adanra (the “Housing Authonry™), and Atlinta Development Authority (the “Development Authority”)
dated as of August 2, 2005, the Developer hereby provides the following information as of September 30,
2005. All terms hwmg imhal Clpihyﬁﬁ(‘m and not defined herein shall have the rmmgs set forth in the
Ofheial Statement dated as of July 18, 2005. To the best of the knowledge of the undetsigned:

1. Swmtuy of the Improvements binanced with the Bonds: ‘There were no changes as of September
30, 2005. However, the Developer does expect construction budger revisions in light of higher
construction matcrial costs. The revised budget will be provided when it is available.

, Original Bu Reviged Work Percent
Public Improveraent- B:cgl:; ' Chn:iee'u Budget | Completed | Completed

Demolition, Utility Relocation and Site $ $ $ § Y
Preparanon

Utility Relocation $ $ $ 3 %
Storm Water Sewer Installation $ $ $ 1 %
Streetscapes, Sidewalks and Landscaping $ $ $ % %
Structured Parking Facility $1,500,000 $0  $1.500,000 50 0%
Total: $1,500,000 $0  $1,500,000 $0 0%

2. Anticipated Completion Date: ‘I'he antcipated Completion Date in the Development Agreement
is 2™ quarter of 2007. There has been no change in the anucipated completion date of the

project,

3. Government Permits: There have been no addidonal govemnment permits obtained since the

bonds were issued.

4. Closing of any Construction Loans: The developer reports that no construction loaris have been

obtamed at this time.
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5. Amendments to any Project Financing: There have been no amendments w any Project:
Financing related to the financing of the project.

6. Notice of Default in Construction Loan: ‘Ihe developer has not received formal written notroe
and is not aware of any default under its Project Financng

7. Notice of Default on Development Agreement: ‘I'he developer has not received formal wotten
notice and is not aware of any default under the development agreement.

8. Marketing and Sales:

a. Unit Sales:
. Number of Number of Average Sales ;
Unit Type Units Sold | Units Closed Price | rowlUnis
One bedroom 0 0 $0
Two Bedroom 0 0 $0
Towl 0 0 $0 44
b. Leasing Status:
Space Leased Percent of
Unit Type Tenants (in square Total Space
feet) Leased
Restaurant/Retail Space None 0 0%
Total: 12,500 100%

9. Property ‘Iax Collections and Deknquencies: 'I'he real property taxes billed, paid and delinquent
for property owned by the developer m the project for the 2005 - 2006 tax year are as follows:
Real property taxcs balled $19,229.77
Real property txes pad $19,229.77

‘Real property taxes delinguent $0.00

10. Appeals-to Assessed Value: The developes has-not filed an appeal to- the valvation for. real.

property tax purposes for any of the property owned by the developer in the project. :

11. Exempton from ‘l'axation: ‘The developer has not apphed for or received an exemprion from

teal property tax purposes fro any property owned by the developer in the project
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12. Change 1 Form, Orgamzation or Ownership of the Developer: ‘I'here have been no material
changes o the form, organwation or ownership of the developer (as descnbed within the
Official Statement under the sub-caption “TTIE DEVELOPERS AND DEVELOPMENT -

The Edgewood Village Development”).

13.  Legishtve, Admnstrative or Judicral Challenges: ‘L'o the best knowledge of the developer,
there have been no legislative, adminustrative, or judical challenges to the constructon of the
project,

14. 'T'he developer has mot obtaned actwal knowledge of the accucrence of apy Developer
Significant Events, as listed below.

MALACHI DEVELOPMENT, LLC
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DEVELOPER SIGNIFICANT EVENTS

According 1o the Exlubit S of the Development Agreement, developer significant events include the
following:

@® failure to pay any real property taxes (including the special taxes) levied withm the distnct on
a parcel owned by the developer or any affiliate thercof;

) aarerial damage w0 or destruction of any development or improvements within the district;

(%)  the exercisc of an option to purchase or scll or the purchase or salc of any land within the
district by the developer;

(v)  matenal default by the developer or any affihate thereof on any loan with respect to the
construction or permanent financing of Atlanta Eastnde or the Edgewood Village
Development;

) matenal default by the developes os any affilate thereof on any loan secured by property
within the district owned by the developer or any affiliate of the developer;
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(va) payment default by the developer or any affiliate thereof on any loan to such party (whether
or not such loan is secured by the property within the disprict);

(vi)  the fiing by or agamst the developer or any affiliate thereof, the general pacener of the
developex or any owners of more than 25% interest n the developer of any petition or other
proceeding under any bankruptey, insolvency or similar law or any determinadion that the
developer or owner of intetest in the developer or a subsidiary of the developer or any
affiliate thereof is.unable to pay its.debts as they become due: and -

(vit)  the filing of any lawsuit with claim for damages in excess of $1,000,000 against the developer
which may adversely affect the completion of Atlanta Fastside or the Project (as defined in
the Development Agreement) or lingation in excess of $1,000,000 which would materially
adverscly affect the financial condihon of the developer.



