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I. UPDATED INFORMATION 
 
 Information provided below is updated from the official statement dated July 13, 2006: 
 

• Special taxes were levied in 2005 for collection in 2006 in the amount of $750,000. As of January 8, 
2008, McHenry County reports collecting and transferring to the Village of Cary the special taxes in the 
amount of $750,000, representing 100 percent of special taxes for calendar year 2005. 

 
• Special taxes were levied in 2006 for collection in 2007 in the amount of $600,001.56. As of January 25, 

2008, McHenry County reports collecting and transferring to the Village of Cary the special taxes in the 
amount of $600,001.56, representing 100 percent of special taxes for calendar year 2006. 

 
• Special taxes were levied in 2007 for collection in 2008 in the amount of $550,000.00. The special taxes 

are due in June and September 2008. As a result, there are no delinquent special taxes for calendar year 
2007 at this time. 

 
• According to the McHenry County’s treasurer’s web site, the representative calendar year 2006 tax rate 

for a single-family and a townhome unit located within School District 47 was 7.5248 per $100 of 
assessed value. 

 
• According to the McHenry County’s treasurer’s web site, the representative calendar year 2006 tax rate 

for a single-family and a townhome unit located within School District 26 was 7.4817 per $100 of 
assessed value. 

 
• According to the U.S Census Bureau’s 2006 American Community Survey, the median household 

income for McHenry County and the State of Illinois were $71,945 and $52,006, respectively. 
 

• According to the U.S Census Bureau’s 2006 American Community Survey, the median home values for 
McHenry County and the State of Illinois were $252,700 and $200,200, respectively.  
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II. INTRODUCTION 
 
 The Village of Cary, McHenry County, Illinois, Special Service Area Number One issued the $8,945,000 
Series 2006 Special Tax Refunding Bonds to refund and defease the $10,600,000 Series 2000A Special Tax 
Bonds. The Series 2000A Special Tax Bonds were issued pursuant to a Trust Indenture, dated as of July 1, 2000, 
between the Village of Cary and J.P. Morgan Trust Company, National Association (formerly American National 
Bank and Trust Company of Chicago, Illinois). The Series 2006 Special Tax Refunding Bonds were issued 
pursuant to and in accordance with (i) the Illinois Constitution of 1970, (ii) the Special Service Area Tax Law of 
the State of Illinois, (iii) the Illinois Local Government Debt Reform Act, (iv) Ordinance No. 06-06-06, which 
was adopted by the village on June 20, 2006, providing for the issuance of the Series 2006 Special Tax Refunding 
Bonds, and (v) a Trust Indenture dated as of July 1, 2006, between the Village of Cary and Bank of New York 
Trust Company (formerly J.P. Morgan Trust Company, National Association of Chicago, Illinois).  
 

According to the Official Statement for the Series 2006 Special Tax Refunding Bonds, the Village of 
Cary Special Service Area consists of approximately 139 acres of land located south of Three Oaks Road and east 
of State Route 31 in Cary, Illinois, commonly known as the Cambria Project.  

 
The special service area consists of 235 single-family homes and 239 townhomes. The property in the 

special service area was developed by Cambria LLC., doing business as Concord Homes (the “Developer”). 
According to the Official Statement, dated as July 13, 2006, the developer has completed building all single-
family homes and townhomes in the special service area. 
 
 Pursuant to the Official Statement, $8,945,000 in Special Tax Refunding Bonds (Series 2006) were sold 
and used to refund and defease the $10,600,000 Special Tax Bonds (Series 2000A). The Series 2000A bond 
proceeds were used to construct certain special services consisting of sewer tap, water tap, public park, earth 
works, sanitary sewers, storm sewers, water mains, curbs and gutters, pavements, side walk, street lights and 
other eligible costs to serve the area that were required in connection with  the development of the area. 
  
 The information provided herein is not intended to supplement or otherwise relate to the information 
provided in the Official Statement and any such intent is expressly disavowed. Rather, this report responds to the 
specific requirements of the continuing disclosure agreement.  
 

No representation is made as to the materiality or completeness of the information provided 
herein or as to whether other relevant information exists with respect to the period covered by this 
report.  Other matters or events may have occurred or become known during or since that period that 
may be material. All information is provided as of December 31, 2007, unless otherwise stated, and no 
representation is made that the information contained in this report is indicative of information that 
may pertain since the end of the period covered by this report or in the future. 
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III. TRUSTEE ACCOUNTS 
 

The trustee for the Series 2006 Refunding Bonds is the Bank of New York Trust Company (formerly 
J.P. Morgan Trust Company). The initial deposits for the Series 2006 Refunding Bonds, interest paid, additional 
proceeds, disbursements and account balances as of December 31, 2007, are shown in the following table: 
 

Table III-1 
Summary of Transactions 

 

  

Initial Deposits 
for the Series 2006 
Refunding Bonds

Interest 
Paid 

Additional 
Proceeds Disbursements 

Balance 
12/31/07 

Bond & Interest Fund $0 $32,414 $1,395,092 $569,062  $858,444 
Special Redemption $0 $1,503 $72,480 $51,053  $22,930 
Reserve Fund $766,500 $52,468 $0 $25,425  $793,543 
Cost of Issuance Account $170,992 $195 $0 $171,166  $21 
Administrative Expense 
Fund $0 $852 $35,394 $25,679  $10,568 
Escrow Account $10,419,831 $493,606 $0 $2,556,929  $8,356,509 
Total $11,357,323 $581,038 $1,502,967 $3,399,313  $10,042,015 

 
The additional proceeds to the Bond and Interest Fund were special tax revenues and transfers of 

Reserve Fund investment income for the payment of debt service. The additional proceeds to the Special 
Redemption Account represent special tax prepayments. The additional proceeds to the Administrative Expense 
Fund were transfers of special tax revenues from the Bond and Interest Fund to pay administrative expenses. 
The disbursements from the Reserve Fund consist of cash management fees and transfers of investment income 
to the Bond and Interest Fund for the payment of debt service. The disbursements from Special Redemption 
Account represent transfer of funds to the Bond and Interest Fund for redemption of the Series 2006 Refunding 
Bonds with prepayments. The disbursements from the Cost of Issuance Account represent the payment for the 
costs associated with the issuance of the Series 2006 Refunding Bonds. The disbursements from the Escrow 
Account were for the payment of debt service on the Series 2000A Bonds. 
 

The interest paid through December 31, 2007 does not include interest accrued but not yet paid.  The 
Defeasance Escrow Funds are invested in US Treasury Note earning 5.08 percent that matures on March 1, 
2010. Other bond proceeds in each fund are invested in money market funds currently earning approximately 
4.43 percent per year. Table III-2 below shows the approximate rates of return on the investments as of 
December 31, 2007. 
 
 Investment income in the Bond and Interest Fund will 
remain in the Bond and Interest Fund. The proceeds in the excess 
of reserve requirement in the Reserve Fund shall be transferred to 
the Interest Fund to be used for the payment of interest on bonds. 
Investment income in the Escrow Account will be used to pay 
debt service on the prior bonds.  

Table III-2 
 

Account 
 Rate of 

Return 

Reserve Fund  4.43% 

Special Redemption 
Account  4.43% 

Escrow Account   5.08% 

Bond and Interest Fund  4.43% 
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IV. DISTRICT OPERATIONS AND FINANCIAL INFORMATION 
 
A. VILLAGE’S FINANCIAL STATEMENTS 

 
A copy of the village’s audited financial statements for the fiscal year ending April 30, 2007 is attached 

hereto as Appendix A. 
 
B. SPECIAL ASSESSMENTS LEVIED AND COLLECTED 
 

The $10,600,000 Cary Special Service Area Number One Series 2000A Special Tax Bonds were defeased 
and refunded on July 13, 2006 with the $8,945,000 Cary Special Service Area Number One Series 2006 Special 
Tax Refunding Bonds. 
 

The special tax roll is to be amended each year to reflect: (i) the Maximum Special Taxes and the 
Maximum Parcel Special Taxes for the current Calendar Year, (ii) the Special Taxes as abated for the Calendar 
Year, (iii) prepayment of the special tax by any parcel, and (iv) any subdivisions of Parcels in the SSA that result 
in any reallocation of the special taxes. 

 
The maximum annual special tax is the aggregate amount levied each calendar year on all of the parcels 

within the SSA.  Special taxes have been levied at the maximum rate for the years 2000 - 2028.  Special taxes 
levied in 2007 are for collection in 2008. After accounting for prepaid special taxes, the maximum annual special 
tax for 2007 (for collection in 2008) is $817,756.16.  

 
The maximum special taxes per unit for 2007 (which are for collection in 2008) are shown in Table IV-1. 

Beginning in 2002 and each calendar year thereafter, the Maximum Special Taxes for the Series 2006 Refunding 
Bonds is to be increased by 1.5 percent of the amount from the previous year. 

 
Table IV-1 

Maximum Parcel Special Tax Rates 
2007 Calendar Year 

 
 
 
 
 
 
 
(i)    Abatement of Special Taxes  
  
 Special taxes have been levied at the maximum special tax rate for each year. The special tax is abated 
each year to the amount actually required to pay debt service and administrative expenses. The special tax 
requirement is, generally, equal to (i) annual debt service, administrative expenses and funds required for 
replenishment of any required reserve, less (iii) investment income and available capitalized interest. 
  

Special taxes are to be abated from the maximum annual special tax of $817,756.16 such that the 
amount collected in 2008 is equal to $550,000.00. 

 
Table IV-2 in the following page provides a summary of the special tax requirement for calendar year 

2007 for the Series 2006 Bonds. Special taxes are to be abated such that the amount to be collected in 2008 is 
equal to $550,000. The special tax requirement for the Series 2006 Bonds is explained in the following sections.  

 
 

  
2007 Maximum Parcel 

Special Tax 

Townhouse $1,740.76 
Single-family $2,208.76 
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Table IV-2 

Special Tax Requirement for 2007 
 

Debt service:   
    Interest payment, September 1, 2008 $206,987 
    Interest payment, March 1, 2009 $206,987 
    Principal payment, March 1, 2009 $149,000 
             Total debt service $562,974 
Special service area operations $22,515 
Bonds to be called from surplus $500,000
Contingency $54,096 
             Sub-total expenses $1,139,585
Reserve fund investment income ($30,513)
Surplus from prior year ($559,073)
     Special tax requirement for calendar year 2007 $550,000 

 
(ii)    Debt Service 
     

The special taxes collected in 2008 will be used to make the payments on the Series 2006 Bonds due on 
September 1, 2008 and March 1, 2009.  The Term 2016 Bonds have been reduced by $10,000.00 in prepayments 
and $419,000.00 in regularly scheduled principal payments, and the Term 2030 Bonds have been reduced by 
$36,000.00 in prepayments. As a result, debt service is calculated based on the outstanding Term 2016 Bonds of 
$1,671,000.00 at an interest rate of 4.40 percent and the outstanding Term 2030 Bonds of $6,809,000.00 at an 
interest rate of 5.00 percent.  Additional refunding bonds in the amount of $23,000.00 will be redeemed with 
special tax prepayments on single-family lot 147, which was collected in November 2007. To be conservative, 
however, debt service is calculated based on current outstanding Term 2016 Bonds of $1,671,000.00 and the 
current outstanding Term 2030 Bonds of $6,809,000.00. Accordingly, interest on the outstanding bonds each six 
months is $206,987.00.  There is a principal payment of $149,000.00 due on March 1, 2009. As a result, total 
debt service is equal to $562,974.00. 

 
(iii)     Special Service Area Operations 
 

Special service area operations generally include the charges of the trustee, administrator, expenses of the 
village and the expenses of the special service area counsel.  The annual charge of the trustee is estimated to be 
$4,080.00. The annual charge of the administrator is estimated to be $13,485.00 (including annual expenses and 
charges for annual arbitrage rebate and continuing disclosure services).  The expenses of the village are estimated 
to be $3,009.00, which includes $1,581.00 for the annual charge of the Village’s Auditor. The expenses of the 
special service area counsel are estimated to be $1,500.00. Increasing these amounts by two percent for inflation 
results in total estimated administrative expenses for 2008 of $22,515.48. 

 
(iv)    Bonds to be Called from Surplus 

 
As per Section 4.2 of the Trust Indenture, Series 2006 Refunding Bonds in the amount of $500,000.00 are 

to be called on any date on or after March 1, 2016, at par, plus accrued interest with the surplus from the prior 
year as calculated below. 

 
(v)    Contingency 

 
A contingency, equal to approximately nine percent of annual expenses, has been added in the event 

there are unanticipated expenses, special tax delinquencies, or the investment income earned is less than 
estimated. 
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(vi)    Reserve Fund  

 
As of October 31, 2007, the reserve fund balance was $787,519.83, which included the reserve 

requirement of $762,812.51 and investment income of $24,707.32. The reserve requirement is invested in a JP 
Morgan Prime Money Market Fund earning 4.72 percent per annum when the special tax report was prepared in 
October 2007. Interest rates have been declining on money market funds recently and interest rates on treasuries 
have dropped below 4.00 percent. As a result, annual investment income on the reserve fund will be estimated 
using an interest rate of 4.00 percent. At this interest rate, the estimated annual investment income on these 
proceeds is $30,512.50. These funds will be made available to pay debt service in 2008 and 2009. 
 
(vii)    Surplus from Prior Year 
 

Table IV-3 below outlines the surplus from the prior year that may be applied to pay debt service and 
administrative expenses for calendar year 2007. Special taxes in the amount of $600,001.56 were levied in 2007. 
Special taxes were due on June 5 and September 5, 2007. As of December 4, 2007, McHenry County had 
collected and transferred $591,573.45 in calendar year 2006 special taxes to the Village of Cary. The Village of 
Cary transferred $585,344.52 of this amount to the trustee on November 1, 2007. The village anticipates 
transferring the balance collected of $6,228.93 in December 2007. The village anticipates transferring the 
uncollected balance of $8,428.11 to the trustee when collected at tax sale and made available by McHenry 
County. The tax sale took place on November 28, 2007 and the final distribution of special taxes to the village 
will take place in January 2008. To be conservative, however, the balance of the calendar year 2006 special taxes 
collected at tax sale are not included for the purposes of calculating the surplus from the prior year. As of 
October 31, 2007, the balance in the bond and interest fund was $269,524.56 and the balance in the cost of 
issuance account was $21.11. These funds will be made available to pay debt service on the refunding bonds in 
the amount of $343,935.00 on March 1, 2008.  
 

As mentioned above, as of October 31, 2007, the balance in the reserve fund was $787,519.83, which 
included the reserve requirement of $762,812.51 and investment income of $24,707.32. The investment income 
currently held in the reserve fund together with an additional $10,170.83 in investment income earned through 
March 1, 2008 will be made available to pay debt service on March 1, 2008.  

 
Table IV-3 

Surplus from Prior Year 
 

Available Funds: 
     CY06 special taxes to be transferred on November 1, 2007 ($585,345) 
     CY06 special taxes to be transferred in December 2007 ($6,229)
     Available Bond and Interest Fund ($269,525) 
     Available Cost of Issuance Account ($21)
     Reserve Fund Investment income at October 31, 2007 ($24,707) 
     Estimated Reserve Fund Investment Income to March 1, 2008 ($10,171)
     Available Administrative Expenses Fund ($16,322)
          Total Funds Available ($912,319) 
Debt Service: 
     Interest payment, March 1, 2008 $209,935
     Principal payment, March 1, 2008 $134,000
          Sub-Total Expenses $343,935
Administrative Expenses $9,311
           Total Expenses $353,246
Surplus from prior year ($559,073)
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As of October 31, 2007, the balance in the administrative expense fund was $16,321.50. The administrative 

budget for calendar year 2006 was estimated to be $22,600.00. As of October 31, 2007, administrative expenses 
totaling $13,288.75 have been paid by the trustee. There is an estimated $9,311.25 in unpaid administrative 
expenses to be funded with special taxes collected in 2007. Based on the funds available described above, an 
estimated aggregate surplus of $559,072.52, will be available to pay debt service and administrative expenses in 
calendar year 2007. 

 
C. DELINQUENCY RATES  

 
Special taxes were levied in 2005 for collection in 2006 in the amount of $750,000.00, which were due on 

June 5 and September 5, 2006. As of January 8, 2008, McHenry County reports collecting and transferring to the 
Village of Cary the special taxes in the amount of $750,000.00. Of this amount, $16,987.28 was collected at tax 
sale, which took place on November 13, 2006. As a result, there were no delinquent special taxes for calendar 
year 2005.  

 
Special taxes were levied in 2006 for collection in 2007 in the amount of $600,001.56. As of January 25, 

2008, McHenry County reports collecting and transferring to the Village of Cary the special taxes in the amount 
of $600,001.56. Of this amount, $8,428.11 was collected at tax sale, which took place in November 28, 2007. As 
a result, there were no delinquent special taxes for calendar year 2006. 

 
Table IV–4 below provides the summary of special tax collection and delinquency history updated from 

the Official Statement dated as of July 13, 2006. The table includes the calendar year in which special taxes were 
levied, the special tax collected and percent delinquent. 

 
Table IV-4 

Delinquency History 
 
 
 
 
 
 
 
 
 
 
 
 
D. TAX COLLECTION 

 
 Special taxes were levied in 2005 for collection in 2006 in the amount of $750,000, which were due on 

June 5 and September 5, 2006. As of January 8, 2008, McHenry County reports collecting and transferring to the 
Village of Cary the special taxes in the amount of $750,000, representing 100 percent of special taxes for calendar 
year 2005. 

 
Special taxes were levied in 2006 for collection in 2007 in the amount of $600,001.56. As of January 25, 

2008, McHenry County reports collecting and transferring to the Village of Cary the special taxes in the amount 
of $600,001.56, representing 100 percent of special taxes for calendar year 2006. 

 
Special taxes were levied in 2007 for collection in 2008 in the amount of $550,000.00. The special taxes 

are due in June and September 2008. As a result, there are no delinquent special taxes for calendar year 2007 at 
this time. 

Fiscal 
Year 

Special Tax 
Levied 

Special Taxes 
Collected 

Percent 
Collected 

2001 $570,000  $570,000  100% 
2002 $730,004  $730,004  100% 
2003 $746,998  $746,998 100% 
2004 $730,003  $730,003 100% 
2005 $750,000  $750,000  100% 
2006 $600,002  $600,002  100% 
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E. SPECIAL TAX AND DEBT SERVICE COVERAGE  
 
 The following debt service schedule is adjusted to reflect the actual debt service and debt service reserve 
earnings as per the Continuing Disclosure Agreement. The Reserve Fund earnings, trustee and administrative 
fees, and adjusted debt service for the bond year ending 2007 are actual figures. The maximum special taxes are 
based on 200 single-family home and 216 townhome parcels. Debt service reflects an additional $46,000 in Series 
2006 Refunding Bonds redeemed with prepayments through December 31, 2007. As of December 31, 2007, the 
outstanding Series 2006 Refunding Bonds are equal to $8,614,000. 
 

Table IV-5 
Special Tax and Debt Service Coverage 

 
 
 
 
 
 
 

Bond 
Year  

Ending 
Debt 

Service 

Estimated 
Trustee and  

Administrative 
Fees 

Estimated 
Reserve 

Fund 
Earnings 

Projected 
Adjusted 

Debt 
Service 

Maximum 
Special Tax 

Projected 
Debt Service 

Coverage 

2007 $551,827 $11,622 ($27,277) $536,172 $806,174 1.50 
2008 $553,870 $20,300 ($22,995) $551,175 $818,266 1.48 
2009 $562,974 $20,605 ($22,995) $560,584 $817,756 1.46 
2010 $566,418 $20,914 ($22,995) $564,337 $830,022 1.47 
2011 $584,422 $21,227 ($22,995) $582,654 $842,472 1.45 
2012 $591,326 $21,546 ($22,995) $589,877 $855,109 1.45 
2013 $602,570 $21,869 ($22,995) $601,444 $867,936 1.44 
2014 $607,934 $22,197 ($22,995) $607,136 $880,955 1.45 
2015 $617,638 $22,530 ($22,995) $617,173 $894,169 1.45 
2016 $625,462 $22,868 ($22,995) $625,335 $907,582 1.45 
2017 $634,450 $23,211 ($22,995) $634,666 $921,196 1.45 
2018 $643,750 $23,559 ($22,995) $644,314 $935,014 1.45 
2019 $652,850 $23,912 ($22,995) $653,767 $949,039 1.45 
2020 $660,700 $24,271 ($22,995) $661,976 $963,274 1.46 
2021 $672,300 $24,635 ($22,995) $673,940 $977,723 1.45 
2022 $677,400 $25,005 ($22,995) $679,410 $992,389 1.46 
2023 $691,250 $25,380 ($22,995) $693,635 $1,007,275 1.45 
2024 $697,350 $25,760 ($22,995) $700,115 $1,022,384 1.46 
2025 $708,000 $26,147 ($22,995) $711,152 $1,037,720 1.46 
2026 $716,900 $26,539 ($22,995) $720,444 $1,053,286 1.46 
2027 $729,050 $26,937 ($22,995) $732,992 $1,069,085 1.46 
2028 $739,200 $27,341 ($22,995) $743,546 $1,085,121 1.46 
2029 $751,350 $27,751 ($22,995) $756,106 $1,101,398 1.46 
2030 $762,300 $28,168 ($22,995) $767,473 $1,117,919 1.46 
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F. REPRESENTATIVE PROPERTY TAXES 
 
(i)    School District Number 47 

 
Table IV-6 below describes the general ad valorem tax rate that was assessed against a randomly 

selected single-family home and a townhome at Village of Cary for calendar year 2006. According to the 
McHenry County’s treasurer’s web site, the representative calendar year 2006 tax rate for a single-family and a 
townhome unit located within School District 47 was 7.5248 per $100 of assessed value. 
 

Table IV–6 
Representative Property Taxes 

 
(ii)   School District Number 26 

 
Table IV-7 in the following page describes the general ad valorem tax rate that was assessed against a 

randomly selected single-family home and a townhome at Village of Cary for calendar year 2006. According to 
the McHenry County’s treasurer’s web site, the representative calendar year 2006 tax rate for a single-family and 
a townhome unit located within School District 26 was 7.4817 per $100 of assessed value. 

 

 
Detached Single          

Family Home Townhome 

Market Value $325,032  $185,763  
Assessed Value $108,344  $61,921  
Multiplier 1 1 
Homeowner Exemption $5,000  $5,000  
Taxable valuation $103,344  $56,921  
      

Taxing Agency 
Tax Rate Per $100 of 

Assessed Value 
Tax Rate Per $100 
of Assessed Value 

McHenry County 0.7060 0.7060 
McHenry County Conservation District 0.1425 0.1425 
Community College District 0.2741 0.2741 
School District Number 47 2.7302 2.7302 
School District Number 155 1.8697 1.8697 
Cary Fire Department 0.3724 0.3724 
Algonquin Library 0.3678 0.3678 
Cary Park District 0.5240 0.5240 
Algonquin Township 0.0523 0.0523 
Algonquin Road and Bridge 0.1154 0.1154 
Village of Cary 0.3704 0.3704 
      
Total Tax Rate for 2006 7.5248 7.5248 
      
      
Representative Ad Valorem Tax $7,776  $4,283  
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Table IV–7 
Representative Property Taxes 

 

 
Detached Single            

Family Home Townhome 

Market Value $426,099  $188,439  
Assessed Value $142,033  $59,890 
Multiplier 1 1 
Homeowner Exemption $5,000  $5,000  
Taxable valuation $137,033  $57,813  
     

Taxing Agency 
Tax Rate Per $100 of 

Assessed Value 
Tax Rate Per $100 
of Assessed Value 

McHenry County 0.7060 0.7060 
McHenry County Conservation District 0.1425 0.1425 
Community College District 0.2741 0.2741 
School District Number 26 2.6871 2.6871 
School District Number 155 1.8697 1.8697 
Cary Fire Department 0.3724 0.3724 
Algonquin Library 0.3678 0.3678 
Cary Park District 0.5240 0.5240 
Algonquin Township 0.0523 0.0523 
Algonquin Road and Bridge 0.1154 0.1154 
Village of Cary 0.3704 0.3704 
     
Total Tax Rate for 2006 7.4817 7.4817 
      
      
Representative Ad Valorem Tax $10,252  $4,325  
      

 
G. DEMOGRAPHIC INFORMATION 
 
(i)  Median Household Income 

 
Table IV-8 in the following page provides the 2006 projected household income distributions for 

McHenry County and the State of Illinois. According to the U.S Census of Bureau’s 2006 American Community 
Survey, the median household income for McHenry County and the City of Illinois were $71,945 and $52,006, 
respectively. The distributions of the household income for the Village of Cary are based on the 2000 Census 
with a median income of $76,801 as shown in the Official Statement.   
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Table IV-8 
Median Household Income 

 
Village of Cary McHenry County State of Illinois 

Value Number Percent Number Percent Number  Percent

Under $10,000 90 1.83% 3,357 3.15% 355,873 7.33% 
$10,000   -   $14,999 62 1.26% 3,972 3.72% 253,554 5.22% 
$15,000   -   $24,999 169 3.43% 6,716 6.29% 497,633 10.25%
$25,000   -   $34,999 346 7.03% 8,286 7.76% 474,005 9.77% 
$35,000   -   $49,999 561 11.40% 12,591 11.80% 675,797 13.92%
$50,000   -   $74,999 1,153 23.42% 20,836 19.52% 932,786 19.22%
$75,000   -   $99,999 1,175 23.87% 18,359 17.20% 894,478 18.43%
$100,000 -  $149,999 928 18.85% 20,866 19.55% 570,317 11.75%
$150,000 -  $199,999 303 6.15% 6,679 6.26% 19,063 0.39% 
200,000 or more 136 2.76% 5,059 4.74% 179,746 3.70% 
Total 4,923 100.00% 106,721 100.00% 4,853,252 100.00%

Source: U.S. Census Bureau: 2006 American Community Survey 
 
(ii)    Housing 
 

Table IV-9 below provides the 2006 projected home value distributions for McHenry County and the 
State of Illinois. According to the U.S Census of Bureau’s 2006 American Community Survey, the median home 
values for McHenry County and the City of Illinois were $252,700 and $200,200, respectively. The distributions 
of the home values for the Village of Cary are based on the 2000 Census with a median income of $184,100 as 
shown in the Official Statement.   
  

Table IV-9 
Housing 

 
Village of Cary McHenry County State of Illinois 

Value Number Percent Number Percent Number  Percent

Under $50,000 0 0.00% 193 0.22% 211,745 6.41% 
$50,000   -   $99,999 237 5.49% 1,614 1.80% 483,548 14.65%

$100,000   -   $149,999 972 22.53% 7,459 8.31% 474,989 14.39%
$150,000   -   $199,999 1,354 31.38% 15,888 17.70% 478,637 14.50%
$200,000   -   $299,999 1,550 35.92% 31,835 35.47% 680,514 20.61%
$300,000   -   $499,999 202 4.68% 25,422 28.33% 657,144 19.91%
$500,000   -   $999,999 0 0.00% 7,165 7.98% 267,226 8.09% 

$1,000,000 or more 0 0.00% 169 0.19% 47,564 1.44% 
Total 4,315 100.00% 89,745 100.00% 3,301,367 100.00%

Source: U.S. Census Bureau: American Community Survey 
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(iii)    Age Statistics 
 

Table IV-10 below provides the age groups statistics for the Village of Cary, McHenry County, and the 
State of Illinois.  

 
Table IV-10 

Age Statistics 
 

Village of Cary McHenry County State of Illinois 

Age Groups Number Percent Number Percent Number  Percent

 0  - 14 years 4,586 29.53% 381,243 61.02% 2,662,759 20.75%
15 - 34 years 3,457 22.26% 86,720 13.88% 3,614,897 28.17%
35 - 59 years 6,233 40.13% 116,370 18.63% 4,479,251 34.91%
60 - 84 years 1,189 7.66% 36,977 5.92% 1,852,278 14.43%
85+ years 66 0.42% 3,436 0.55% 222,785 1.74% 
Total 15,531 100.00% 624,746 100.00% 12,831,970 100.00%

Source: U.S. Census Bureau: American Community Survey   
 
(iv)    Major Area Employers 

 
  Table IV-11 below provides the list of the principal employers as reported by the Village of Cary 
Comprehensive Annual Financial Report for the year ended April 30, 2007.  
 

Table IV-11 
Major Area Employers 

 

Employer Employees Rank 

McHenry Molding Machinery 400 1 
Seaquist Perfect Dispensing 400 2 
Martinez Manufacturing Inc. 350 3 
Sage Products, Inc. 300 4 
Coilcraft Inc. 250 5 
True Value Manufacturing Company 200 6  

Durex Industries 180 7 
Sharman Mechanical, Inc. 120 8 

Burpee Company 110 9  
Federal Express Corporation 100 10 

        Source: Village of Cary, Illinois: 2007 Comprehensive Annual Financial Report 
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V.  SIGNIFICANT EVENTS 
  
 Pursuant to the continuing disclosure agreement, listed events include the following: 
 

i.) principal or interest payment delinquencies; 
 
ii.) non-payment related defaults; 

 
iii.) modification to rights of owners of the bonds; 

 
iv.) optional, contingent or unscheduled calls of the bonds; 

 
v.) defeasances; 

 
vi.) rating changes; 

 
vii.) adverse tax opinions or events affecting the tax-exempt status of the bonds; 

 
viii.) unscheduled draws on any reserve fund for the bonds reflection financial difficulties; 

 
ix.) unscheduled draws on any credit enhancements reflecting financial difficulties; 
 
x.) substitution of any credit or liquidity providers or their failure to perform; 

 
xi.) release, substitution or sale of property (other than the sale of homes in the ordinary course) securing 

repayment of the bonds. 
 
As of April 10, 2007, the administrator is not aware of occurrence of any of the above significant events. 
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APPENDIX A 
 

Village of Cary Comprehensive Annual Financial Report 
 




















































