$15,000,000
VILLAGE OF LINCOLNSHIRE, ILLINOIS
SPECIAL SERVICE AREA NUMBER 1
SPECIAL TAX BONDS
SERIES 2004
(SEDGEBROOK PROJECT)

DEVELOQPER’S AND OWNER’S CONTINUING DISCLOSURE STATEMENT

Attn: Keenan Rice
MuniCap, Inc.

8340 Governor Ridgely Lane
Ellicott City, MD 21043

In accordance with the “Developet’s Continuing Disclosure Agreement” (the “Agreement”) by and
between the undersigned, Lincolnshite Campus, LLC (the “Development Owner”) and MuniCap, Inc. (the
“Administrator”) dated as of November 16, 2004, the Development Owner hereby provides the following
information as of June 30, 2006. All terms having initial capitalization and not defined herein shall have the
meanings set forth in the Limited Offering Memorandum dated as of October 28, 2004. To the best of the
knowledge of the undersigned:

1. Status of Completion of the Development as described in the Limited Offering Memorandum:

a. Status of Development: (See next page)
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Substantial

Phase Building COHStﬂl'l)C:tiZn Start Completion A\gﬁ:ls)le
Date

Phase I Building 1 May 2004 May 2005 101
Building 2 September 2004 September 2005 76
Building 3 June 2005 June 2006 94
Building 4 October 2005 October 2006 126
Building 5 October 2006 October 2007 72
Community Building/Pool May 2004 May 2005 N/A

Phase 11 Building 1 Mazrch 2007 March 2008 133
Building 2 August 2007 " August 2008 ~ 126
Building 3 April 2008 April 2009 134
Building 4 Mazch 2009 March 2010 157
Community Building/Pool March 2007 March 2008 N/A

Phase 111 Building 1 September 2009 September 2010 95
Building 2 Mazrch 2010 Mazch 2011 74
Building 3 July 2010 July 2011 96
Building 4 October 2010 October 2011 102
Community Building/Pool September 2009 September 2010 N/A

Extended Care Phase 1 January 2008 Aptil 2009 132
Phase 11 February 2010 April 2011 96

Page 2 of 7



L30 ¢ a3eq

%001 Z60°9SE€I$  T609SECly 0§ 760°9S€°CTE siwowosordun oqnd o,
%001 6810974 68109 0% $68°109%$ JTOM-30IS [e30}-qng
%4001 00S°L¥6°T$ 00S°Lv6'18 0% 00S°L¥6°T$ fypoey yuowaGeur 391em wWIOIS aredard o) yrom-ong
%001 000°001$ 000°001$ 0% 000001 Fuifoaing
24001 S8C P68 C8E PGS -0-$ S8EYP6$ suaq dore Suideospue]
%001 000°6L1$ 000°GL1$ -0-$ 000°6L1$ [re3 231q /531
%001 005°78$% 1005°78$ -0-$ 00528$ [Te3) [eUonea1daYy
%001 1¢.°.65% 16L°165% -0-$ 1€L°165% puod [onuos pool]
%001 L¥E85T$ LYE85T$ 0-$ LYE8ST$ spuod pue swi1aq 70§ SPEIS JO IUIWYSHQEISI PUE [OHUOD VOISOTH
%001 16£°96¥$ 16€°96+$ 0% 16¢°96v$ SPISIAR] PUE IYNEA[A IE SWIG
”MHOBAH_.MW
%001 8€TYCL 8% 8CTYSL8s 0% 8€TYSL8$ Aex 30 148p pue pue] Jo vORISMbIE [e101-qng
%001 €6CT0v$ €62 HOvs -0-$ C6TH0v$ (s970E ¢/ 1) SnuULAY 2 nEeM[N 10F Az JO 18Ry
%001 9z8°Lich 9z8°L1¢$ 0-% 9z8°L1¢H (s9108 9¢"1) POy SpIsIaany 303 Leam Jo IySry
%001 179°861$ 19°861$ -0-$ 179°861$ (sar0¢ 6g() £7odord yinos Suofe [rexm Y1q /931 10§ Lem jo 1SRy
%001 YL1269°C$ vLIT69CE 0% ¥.1769°C$ (s910% ZG'11) OPISTOATY PUE SYNEM[IA 18 swiaq 30§ Lem 3o 343y
%001 FOC 116 yogIrl'ss 0% YOS IP1'S (sex0e 77) puod [0nuod ool
:Aea 30 1ySm pue puey Jo vomIsmboy
P [ ponidino T 18ped | 0D | sospag o S ——

Spuog 9yl I padueur muﬁ@&@bOHQEH 9yl Jo smelg q




2. Government Permits: There have been additional government permits obtained since the bonds
were issued.
(1) Final Letter of Map Revision (Flood Plain issue)
(2) Parking Deck 2 permit
(3) Residential Building 1.3 Bldg. permit (Al
(4) Site-work phase 1B site permit
(5) Residential Building 1.4 Bldg permit (Al

Marketing and Sales Efforts: (see next page)

Page 4 of 7



Phase Numb'er of N];lggzitt:f Nl'lmber of
' Units . Units Closed
Received
Phase I:
Studio 0 0 0
1 Bedroom ' 68 27 22
Latge 1 Bedroom with balcony or den 43 13 5
2 Bedroom with 1 bath 114 45 37
2 Bedtoom with 2 bath 244 113 81
Standbys (Deposits Received w/No Unit Preference) 135 0
Subtotal: 469 333 145
Phase 1I:
Studio 2 0 0
1 Bedroom . 97 0 0
Large 1 Bedroom with balcony or den 39 0 0
2 Bedroom with 1 bath 137 0 0
2 Bedroom with 2 bath 275 0 0
Standbys (Deposits Received w/No Unit Preference) 0 0
Subtotal: 550 0 0
Phase III:
Studio 1 0 0
1 Bedroom 54 0 0
Large 1 Bedroom with balcony or den 17 0 0
2 Bedroom with 1 bath 109 0 0
2 Bedroom with 2 bath 186 0 0
Standbys (Deposits Received w/No Unit Preference) 0 0
Subtotal: 367 0 0
Extended Care:
Studio TBD 0 0
1 Bedroom TBD 0 0
Large 1 Bedroom with balcony or den TBD 0 0
2 Bedroom with 1 bath TBD 0 0
2 Bedroom with 2 bath TBD 0 0
Subtotal: 228 0 0
Total: 1614 333 . 145

3. Amendments to the Construction Loan Agreement: There have been no amendments to the
Construction Loan Agreement between the Development Owner and the Construction Lender.
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Notice of Default in Construction Loan: The Development Owner has not received formal
written notice of any default under its Construction Loan.

Amendments to the Community Loan Agreement: There have been no amendments to the
Community Loan Agteement between the Development Owner and Sedgebrook, Inc.

Notice of Default in Community Loan: The Development Owner has not received formal
written notice of any default under its Community Loan.

Amendments to the Master Lease Agreement: There have been no amendments to the Master
Lease Agreement between the Development Owner and Sedgebrook, Inc.

Notice of Default in Master Lease: The Development Owner has not received formal written
notice of any default under its Master Lease. ‘

Change in Form, Otganization or Ownership of the Land and/or Development: There have
been no material changes to the form, otganization ot ownership of the Land or Development
(as described within the Limited Offering Memorandum under the sub-caption “PROPOSED
DEVELOPMENT OF SEDGEBROOK — Ownership Structure”).
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10.

11.

Legislative, Administrative or Judicial Challenges: To the best knowledge of the Development
Owner, there have been no legislative, administtative, ot judicial challenges to the construction
of the Special Services and the Development or the validity of the duly recorded plat or other
public approvals for any section of the Village within the Development, which is expected to
materially adversely affect the construction of the Special Services or the Development.

The development owner has not obtained actual knowledge of the occutrence of any
Significant Events, as described in the Continuing Disclosure Agreement.

LINCOLNSHIRE CAMPUS, LLC

By: Lincolnshire Campus, %JLC

zﬁ(@/ww.,
>

Title: Execttive Vice Dresident and CFO
T - i~ (.
Date: d kb(! \U <
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