














Exhibit 1 
Status of Development and Completion of the Public Improvements 
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Park Center
Community Development Authority

Development:  Park Center
Location:  Manassas Park, Virginia

Date: 9/14/2007

(A) (B) (C ) (D) (E) = (C )+(D) (F)= (B) - (E)
Budget Revised Previously Current Requests Remaining to %

Budget Funded Request To Date be Funded
Sources:

1 Project Costs 7,400,000      7,400,000    3,417,987       538,841  3,956,828            3,443,172         53%
2 All Other Costs 2,952,141      2,952,141    664,659          -             664,659               2,287,481         23%

Total $10,352,141 $10,352,141 4,082,647       $538,841 $4,621,487 5,730,653         45%

Uses:
Project Costs

Milleson Park 
Land/Closing Costs/Real Est 1,421,933    1,421,933  1,421,933       -             1,421,933            -                        100%
Landscaping/Hardscape 50,000         50,000       -                      -             -                          50,000              0%

 
Manassas Drive  

Design/Submission Fees: 46,000         46,000       44,099            -             44,099                 1,901                96%
Dry Utility Relocation and Ne 80,000         80,000       60,392            -             60,392                 19,608              75%
Bonds, Fees and Permits 50,690         50,690       -                      -             -                          50,690              0%
Hard Costs 1,139,112    1,282,112  7,597              108,489  116,086               1,166,026         9%

 
Traffic Signal  

Design/Submission Fees: 19,700         19,700       19,526            -             19,526                 174                   99%
Bonds, Fees, Permits 5,000           5,000         -                      -             -                          5,000                0%
Hard Costs 213,484       213,484     -                      -             -                          213,484            0%

 
SWM Pond Design and Pro-Ra 60,000         60,000       20,000            -             20,000                 40,000              33%

 
Public Utilities, Travelways, and City Parking  

Design/Submission Fees 173,206       173,206     124,965          2,636      127,601               45,606              74%
Bonds, Fees, Permits 50,000         50,000       -                      -             -                          50,000              0%
Hard Costs 3,610,849    3,610,849  1,616,803       402,158  2,018,961            1,591,888         56%

 
Contingency 250,000       107,000     439                 -             439                      106,561            0%

-                      -                           
Developer Fee and Overhead 230,024       230,024     102,232          25,558    127,790               102,234            56%

-                      -                           
Sub Total $7,400,000 $7,400,000 3,417,987       538,841  $3,956,827 $3,443,172 53%

All Other Costs

Financing Costs
Issuance Costs (Legal and C 342,841       342,841     320,459          -             320,459               22,381              93%
3 Years of CDA Admin Expen 60,000         60,000       4,200              -             4,200                   55,800              7%
Financial Fees 340,000       340,000     340,000          -             340,000               -                        100%
Capitalized Interest/GIC (24 1,330,000    1,330,000  -                      -             -                          1,330,000         0%
Debt Service Reserve Fund 879,300       879,300     -                      -             -                          879,300            0%

Sub Total $2,952,141 $2,952,141 664,659          $0 $664,659 $2,287,481 23%

Total CDA Draw Request $10,352,141 $10,352,141 4,082,646       $538,841 $4,621,487 $5,730,654 45%
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